
 
 

 

   

 
 

 
 
 
 

  ++++++ 
 
     
 

 
  
 
 
 
 
 
 
 
   
` 
 

 
 
 

 
 
 

 

 

 
 FII Derivatives as on 26th March, 2020 

 Insecticides India: Board has approved buyback of 10.43 lakh fully paid up equity shares, representing 5.1% of paid up 
capital, for an aggregate amount not exceeding Rs 60 crore. Buyback price set at Rs 575 apiece, is at premium of 21.44% to 
Tuesday closing price. 

 HPCL: Has completed a deal to acquire 50% stake in joint venture HPCL Shapoorji Energy from SP Ports, a unit of Shapoorji 
Pallonji Group, for Rs 397 crore. HPCL Shapoorji Energy was equal JV formed by the companies for development, 
construction and operation of greenfield LNG terminal with all associated facilities for receipt, unloading, storage and re-
gasification of LNG and supply of re-gasified LNG to the gas grid. 

 UltraTech Cement: The company  has prepaid its long-term loans amounting to Rs 5,000 crore. The loan repayments have 
been done through free cash flows generated over the last few quarters. 

 SJVN: Has been awarded 70MW grid connected Solar Power Project in Gujarat. Tariff of the electricity supplied will be Rs 
2.21/KWh and power generated from this project will be procured by Gujarat Urja Vikas Nigam Ltd. for 25 years. These 

Markets  rallied to extend their recovery for a second straight 
session 

 Cues from Asia and Europe were mostly positive as investors looked 
past concerns over a U.S. hedge fund default and rising yields to focus 
on recovery from the Covid-19 crisis. 

 JSW Steel jumped 5 percent after it completed a resolution plan for 
Bhushan Steel and Power, including payment of Rs 193.50 billion to 
financial creditors. 

Global & Asian market overview  
 European stocks closed higher as encouraging economic data from 

the region outweighed concerns about rising coronavirus cases and 
slow vaccine rollouts, and prompted investors to pick up shares. 
Optimism about strong economic rebound in the U.S., easing 
concerns about U.S. hedge fund default and dovish comments by 
Bank of England's policy maker Gertjan Vlieghe on Monday 
contributed as well to the positive close in European markets. 

 US stocks  regained ground over the course of the trading day. The 
major averages climbed well off their worst levels of the day but 
still closed in negative territory. The Dow slid 104.41 points or 0.3 
percent to 33,066.96, giving back ground after ending the previous 
session at a record closing high. 

 Asian stocks ended broadly higher as investors await U.S. President 
Joe Biden's infrastructure plan to be announced on Wednesday, 
which is seen valued at around $3-$4 trillion. Chinese shares rose 
notably as upbeat corporate earnings outweighed lingering Sino-
U.S. tensions and expectations of liquidity tightening. 

Industry Buzz  

 IDFC First Bank: Board approves launch of QIP issue on Tuesday. The 
floor price of Rs 60.34 per share is a premium of 3.5% to Tuesday's 
closing price. Board to meet again on April 6 in order to determine the 
issue price for the QIP. The lender had approved raising Rs 3,000 crore 
in February through a QIP and various other methods.  

Indices Close Previous Chg.%   

Sensex Index 50,137 49,009 2.30% 

Nifty Index 14,845 14,507 2.33% 

NSEBANK INDEX 33,875 33,318 1.67% 

NSEAUTO INDEX 9,865 9,772 0.96% 

NSEIT INDEX 26,121 25,385 2.90% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,050 916 684 

BSE 1,518 1,433 37 

 

Indices Close Previous Chg.% 

DJIA 33,067 33,171 -0.31% 

NASDAQ 13,045 13,060 -0.11% 

S&P 500 3,959 3,971 -0.32% 

DAX 15,009 14,818 1.29% 

CAC 40 6,088 6,016 1.21% 

FTSE 100 6,772 6,736 0.53% 

HANG SENG 28,578 28,338 0.84% 

SSE INDEX 3,457 3,435 0.62% 

NIKKIE 225 29,433 29,385 0.16% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 7.6  HINDALCO -0.3  

JSWSTEEL 5.0  AXISBANK -0.2  

SHREECEM 4.9  M&M -0.1  

TATASTEEL 4.3  BHARTIARTL 0.0  

WIPRO 3.9  0 0.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 64.0 45.2 18.8 

STOCK FUT 122.0 114.8 7.2 
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projects will support SJVN in achieving its ambitious shared vision of electricity generation of 5,000 MW by 2023, 12,000 
MW by 2030 and 25,000 MW by 2040 and simultaneously contribute towards Renewable Energy capacity addition target of 
175 GW by 2022 set by Government of India. 

 Punjab & Sind Bank: Has declared IL&FS Transportation Network's account, with outstanding dues of Rs 149.98 crore, as 
fraud and reported it to the RBI. 

 IRB Infrastructure Developers: The total order book of the company stands at Rs 14,509 crore, including construction 
contracts of Rs 7,583 crore, providing revenue visibility of more than two years. The company has received letter of award 
from NHAI for widening of 68 kilometer long highway in West Bengal. The project cost is Rs 2,421 crore. Further, the 
company's bid of Rs 778.64 crore for 28.7 km long highway project in Himachal Pradesh has been preferred by NHAI. IRB has 
also secured new orders of Rs 5,004 crore during FY21. 

 Mahindra Holidays & Resorts: In compliance with directives issued by the Government of Finland, the operations at 3 SPA 
hotels of Holiday Club Resorts Oy, a material unlisted subsidiary of the company will remain suspended until May 2, 2021. 

 NHPC: Has received approval for investment of Rs 938.29 crore for acquisition of Jalpower Corp. and construction of 
balance works of 120MW project in Sikkim. The investment includes Rs 165 crore to be paid for acquisition of JPCL through 
corporate insolvency resolution process. 

 VA Tech Wabag: The company has completed the financial closure for its Hybrid Annuity Model project received from Bihar 
Urban Infrastructure Development Corporation. Further, to meet the project debt funding requirement, the company has 
partnered with infrastructure finance company PTC India Financial Services. The company has also approved investment of 
Rs 29 crore in DK Sewage Project, a wholly-owned subsidiary of the company. 

 Bank of India: Has issued and allotted 6,020 Basel-III Compliant Additional Tier-I bonds of face value of Rs 10 lakh each 
aggregating to Rs 602 crore. 

 KNR Constructions: Has received letter of acceptance for six laning of Ramanattukara Junction, to start of Valanchery 
bypass section of NH-66, in Kerala on Hybrid Annuity Mode under Bharatmala Pariyoiana. The project bid cost was Rs 2,367 
crore and company bid price was Rs 2,116 crore. 

 TCS: Has renewed its strategic partnership and services footprint with Nationwide Building Society, the world’s largest 
building society and one of the largest savings and mortgage providers in the U.K., to help strengthen the society's 
enterprise agility and operational resilience. 

 Mrs. Bector Food Specialities: Rajni Bector to retire as Director on March 31 and has been appointed as Chairperson 
Emeritus from April 1. The company has decided to appoint Suvir Bector as an Additional Director & Wholetime Director 
effective April 1, for a period of 5 years. 

 M&M Financial Services: Ideal Finance (Sri Lanka) and the company have agreed to extend completion date for a stake deal 
due to Covid-19 pandemic. M&M Financial Services had agreed to acquirer 58.20% equity share capital of Ideal Finance. Till 
date the company has acquired 38.20% of the equity share capital of Ideal Finance. 

 

     Indian Macro  

 India's economic output in 2021 is expected to remain below the 2019 level despite roll-out of the vaccine to deal with 

the menace of the coronavirus pandemic, said a report by the United Nations Economic and Social Commission for Asia 

and the Pacific (UNESCAP) released. India, according to the 'Economic and Social Survey of Asia and the Pacific 2021: 

Towards post-COVID-19 resilient economies', is estimated to record an economic growth of 7 percent in 2021-22, over a 

contraction of 7.7 percent witnessed in the previous fiscal on account of the pandemic's impact on normal business 

activity. Observing that India entered the pandemic with subdued GDP growth and investment, the report said, 

"Following one of the most stringent lockdowns in the world, the economic disruptions that the country experienced 

mounted in the second quarter of 2020." It added that a subsequent change in lockdown policies and success in reducing 

infection rates supported an impressive economic turnaround in the third quarter. "However, the pace of recovery 

moderated in the fourth quarter with estimated year-on-year growth still close to zero. 

      



 
 

 

    Global Macro  

 The official NBS Non-Manufacturing PMI for China rose to a four-month high of 56.3 in March 2021 from 51.4 a month 

earlier. This was the twelfth straight month of growth in the service sector, as a recovery in the economy from the 

COVID-19 disruptions gained traction, with both new orders (55.9 vs 48.9 in February) and new export orders (50.3 vs 

45.7) returning to growth. At the same time, employment contracted at a slower rate (49.7 vs 48.4). On the price front, 

input costs rose for the eleventh month in a row and at a steeper pace (56.2 vs 54.7) and selling charges went up the 

most since last December (52.2 vs 50.1). Finally, confidence strengthened to a ten-month high. 

 The average prices of single-family houses with mortgages guaranteed by Fannie Mae and Freddie Mac in the United 

States advanced 1.0 percent from a month earlier in January 2021, following an upwardly revised 1.2 percent rise in 

December. For the nine census divisions, seasonally adjusted monthly house price changes ranged from -0.2 percent in 

the East South Central division to +1.5 percent in the Mountain division. Year-on-year, house prices rose 12.0 percent in 

January, with the changes ranging from +10.2 percent in the West South Central division to +14.8 percent in the 

Mountain division. 

 The S&P CoreLogic Case-Shiller 20-city home price index in the US jumped 11.1 percent from a year earlier in January of 

2021, following an upwardly revised 10.2 percent growth in the previous month and slightly above market expectations 

of 11 percent. It is the biggest annual increase in house prices since March of 2014. Phoenix (15.8 percent), Seattle (14.3 

percent), and San Diego (14.2 percent) continued to report the highest year-over-year gains among the 20 cities in 

January. Considering the whole nine US census divisions, house prices increased 11.2 percent, the highest price growth 

since February of 2006 and following a 10.4 percent rise in November. House prices have been rising at a faster pace in 

the past year amid strong house demand supported by low interest rates, the need of more space and as many people 

moved away from the big cities due to the coronavirus pandemic. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 700 688 709 720 730 

ASIANPAINT 2540 2500 2562 2602 2624 

AXISBANK 686 677 699 708 722 

BAJAJ-AUTO 3620 3554 3647 3713 3741 

BAJAJFINSV 9414 9325 9530 9619 9735 

BAJFINANCE 5151 5095 5205 5261 5315 

BHARTIARTL 517 511 522 528 534 

BPCL 426 417 430 438 442 

BRITANNIA 3543 3469 3584 3657 3699 

CIPLA 797 781 807 823 832 

COALINDIA 131 128 133 135 137 

DIVISLAB 3526 3443 3563 3646 3683 

DRREDDY 4462 4388 4495 4568 4601 

EICHERMOT 2602 2535 2628 2694 2720 

GAIL 129 127 133 136 140 

GRASIM 1396 1373 1419 1441 1464 

HCLTECH 977 953 989 1013 1025 

HDFC 2579 2536 2598 2641 2660 

HDFCBANK 1518 1479 1540 1579 1601 

HDFCLIFE 680 668 687 698 705 

HEROMOTOCO 2945 2901 2961 3005 3020 

HINDALCO 322 320 328 330 335 

HINDUNILVR 2353 2298 2379 2434 2460 

ICICIBANK 586 578 590 597 601 

INDUSINDBK 949 941 964 973 987 

INFY 1355 1313 1377 1418 1441 

IOC 91 90 91 93 93 

ITC 212 209 214 217 218 

JSWSTEEL 458 446 464 476 482 

KOTAKBANK 1770 1759 1786 1797 1813 

LT 1412 1387 1420 1445 1453 

M&M 787 774 796 809 819 

MARUTI 6787 6696 6831 6922 6966 

NESTLEIND 16757 16362 17005 17401 17649 

NTPC 106 103 107 110 111 

ONGC 102 100 104 106 108 

POWERGRID 216 212 220 225 228 

RELIANCE 2003 1969 2026 2061 2083 

SBILIFE 871 863 876 884 889 

SBIN 357 352 360 365 368 

SHREECEM 28901 28002 29200 30099 30399 

SUNPHARMA 592 584 596 604 607 

TATAMOTORS 293 288 297 301 306 

TATASTEEL 783 765 797 816 829 

TCS 3108 3021 3148 3236 3276 

TECHM 1001 982 1011 1030 1039 

TITAN 1523 1490 1543 1576 1596 

ULTRACEMCO 6736 6676 6805 6865 6934 

UPL 608 578 621 652 665 

WIPRO 412 401 416 427 432 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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